”,

The mortgagor covenants ‘and agrees tha 3 h

note secured hereby not:be eligible foi
~ Servicemen's Readjustment Act within
(written statement.of -any.offi
Administration.declining-to gua
mortgage being deemed .conclusiy
present holder. of. the:note. sec
- thereof .may, :as its option, .

due and payable._

To Have AHD 70 Honb, all and aingu].u the eaid property m_totho Morm ita suooe-ou mdadgu £omrer
The Mortgagor covenants that ha i awfully seised of the preraises herelnabove deecitbed i foe simple Abadiute.

(or such other estate, if any, as is stated hereinbefors), that he has good rlghtmdhwfulautbority to sell, conyey,

or encumber the aame, and that the premises are freé and clear of all liens and encumbrazioss whatsoever exoept as, |

herein otherwise redited. The Mortgagor further coveriants to warrant and fomddandﬂllndﬂnclﬂu the
premiseeaaherginoonveyed,mh%Monm,mmw%MwM,ﬂm‘ﬁw -
lawfully claiming the same or any part thereof. T e R T et
. . . ' R D e S
The Mortgagor covenants and agrees as follows: T T

1. Ho will promptly pey the principal of and interset on the fadsbledases evidenoed by th mald icts, st the
time and in the manner therein provided. Privilege is rescrved to prepay st any time, without premium or fee] the < -
entire indebtedness or auy part thereof not lss than the amount of one installment, ‘of onie hundred dollars ($100.00),

2. Together with, and in sddition to, the monthly payments of principal and interest paysble undér the terms.
of the note secured heroby, he will pay to the Mortgagee ns trustee (under the terms of this trust ns hq;giancér

stated) on the first day of each month until the said note is‘fully paid: = "

(8) A sum equal to the grousid rents, if any, next dus, plis the pretifums that will nezt become i and payable
. ‘on policles of fire and other hasard insurance coverisig the mortgaged property, plus tavs and amessments
- next due on the mortgaged property (all ds estimated by the Mortgagee, and of whith the Mortgagor s
notified) less all sums already patd therefor divided by the number of months to elapes before one month

prior to the date when such goundmh,pmmimn,tmmdmmuwﬂlbeomdeﬂnqtmt,mh .
SUmstobq.heldbyMp;tpgeelnhmtwpayaddmmd'rdnh,’pmnlums,tamiindlpednh-"e'-mmta. ]
T R T P AT PO e A T Lo i S Sl .

T B T R B R
+ (b) The aggregate of the amounts payable pursusnt to subparagraph: (s) and those payabls on the note secured -
" hereby, shall be pald in & slrigle payment éach month; 45 be 1o the following iterms in the order- -+ -
A ﬂ.mwd:': B AL 7 L 7;.:.1-:“';-.'-_‘,',.- '_:(_‘,'_..‘.1_‘-‘;,‘_7‘-:.{,_-‘1_'_, A ., e :';li o _,';‘ e
' () intemotrdn‘thenot'emnedhe‘lje_by;"_lﬁd“--* SRR e D
- (m) amortization of the principal of sald Bote,: " 1 A vs e LG
Any definfency fn the amount of sich aggregate monthly payment, shall, unless made’ good by the

" Mortgagor prior to the due’date of the next ‘Rich’ payment;*constitute an’event of defsult under this - -

.. - mortgage. ~ At Morigagee's option, Moitgagor will pay &' “late: charge” not: exveeding four 'per

- " centum (4%} of any installment when paid more than fifteen (15) days after the due date théreof, .
to cover the extra expense involved in handling delinquent payments, but such *late charge” shall | @
.not. be payabls out of the procesds of any sale made to satisly the-indebtedness secured hereby, - ...
-unlesa such proceeds are sufficient, to discharge the entire indebtednéss andll proper costsand . . =

_ 3. If the total of the payments made by. the Mortgagor urtder (a) of paragraph 2 preceding shall exceed the -
amount of payments actually mede by the Mortgagee as trustee for taxes or assessments or, insurance premiums, T
- 08 tho case inay be, such excess shall be credited on subsequent payments to be made by the Mortgegor for such. - .
" itoms or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. If, however, such monthly -
-payments shall not be sufficient. to’ pay such items when the same shall bécome due and payable;-then the * -
" Mortgagor shall pay to the Mortgages as trustes any amount nacessary ‘to make up the deficiency. Such -
payment will be made within thirty (30) days after written notice from the ortgages stating the amount of the
-doficiency, which notice may be given by mail.} If at ady: timeé the Mortgagor shall tender to the Mortgagee, in .
+ accordancs with the provisions of the note secured hereby, full payment of the entire indebtedness represented . :
- - thereby, the Mortgagee as trustee shall, in computing the amount of sixch indebtedness, credit to the account v -
~.of the' Mortgagor any credit balance remaining under the provisions of {a) of paragraph 2 hereof, - If there .
" shall be a default, under any of thelprqv_igigt(lls. of this morigage resulting in a public sale of the premises povered * -
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